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AMERICA’S RICHEST
LAND BARON

Donald Bren's stunning property covers 100 square miles of California. He's worth $2 billion

now, and his “build and hold™ strategy promises to keep his wealth climbing. W by Gary Hector
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e uwadersiated —or more hkely to e  up
rch bevond the deeams of Plotes—ihan @
little=known Californian named Donald
Bren. Hhis Ivane Oo, owns o duchyv-siz
swialll ol real ctate in the heart of Orangse
Countly — WKF sguare mides of mostly o
Limcl sning squarely i the path of Los An-
izles’ southwand sprmwl, Mo one else in
Morth Amcrica controls 3 ingls propery of
such vast sire and poterdial as this

Bren. S8, bought Irvine Co, in 1983, a
ransacioon o adnnrgr desenbes s e
best real cunte deal sinee Pete Slinuel
bought Manhaitan Iskand.” Fie hais since ris
=m mnto the ranks of American ball

Todmwy his 93% stake in Irvine and hiz otker
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homes and olfice wwers throughaut Cali
:I'I:'i.l_ L Fim Prinecly el wiarth af 52
hillion. But, savs Carl Reicherh, CEO of
Wells | TR Huank amd 3 member of Irvinsg's
Bodard. "mo oone Bul the Lord Knosvs b
much the bind & really woith

Bren imends to fimed ok, He ealls the I
Ve properly s raw canvas  and plens i
adevent the rest of his life to s development
od whant o sPCCHECLREAE CAMYvas ol i | v
Cior el bepins a1 the Pacilic, with 10000y
acres o =scruls brush overlook ng a breath
laking streich of coast, To the marth hes
Mewror Boonch, one of California's (osiest
cilleey, and on the aseth » the exelasive =n
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Mot jusia pretiy tace, Bren, here at ease on his

boat off Mewpert Beach, is a driven perfectionist
wha calls lrvine Co.s land s Y raw cavas,”




tends ol noa omough mectangle, spilling
acrows e coastal hills o o rich allwvial
& ||||.'g. with thousamds of acres on which the
coripany bl groas Truils and vegetables
Fhence it rolks on into the rugeed Sante Ana
Mountains, with il casternmist  border
some M miles from the Pacilic,
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tandd he eomrale, Fle wands o turn

his mosily emply acres into the

model American commuonity of
the 215t century, filling his canvas with the
familiar lundmarks of late-20th=-century
commezrcial civilization— offboe parks, hous-
ing triscts, and shogying malls crisserossed by
highways, Loath to talk absout himsell, he
will pop open d Budweiser aboard his 238
fow porwecr beran ms he surveys the constling
and spin grand visions of bringing the time-
ks :"“\..'-\.'Iﬂ.:l of Italian Renaissance archite
wre o his sun-parched property Savs be:
“Irevekiping this progerty in the best poss:-
bl winy i the most imgportand thing i oy life.
I expect 1o be working on this imo my Wk,
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perhaps the larpest in the world.
It ix a hole of RN rl_'rrllllr:l. S4IT
rounded by the established oom-
mudiaes of Chinpe O oty l_:h'||!|
1250060 poophe Inee within ils
borders, bt some experts fone
cast thad the numibar will ng arly
donble by the end of the decnde
A on Bren's domain are some
aof the mwmt emarmamenially sen-
sitive coastal and welkind progser-
tics in a stale concerned with
proscrying el dwirslling supply o
open space and worrsed it
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Drevelogsment i the seile Bren
civisions calls for wrusoal linan
il prowess, o dedi feel for poli
Ehex, el Dirst-rale public relidmns
He folkves a “haild and
hold™ strutegy — uncodwentional
m The meal estate business, Llnhike
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zons can best be measured in
munoseconds as they scramble (o
cxlract capital from one compler-
i | priject so they can linwisee 1se
mexl, Bren works from a plan tha

skills

could take 33 years to complete. He reluses
tx think of his hoddings as o portfolio of assets
i b swappod or sold amsd says ilaly, = There
is no price: that is socepiable.™

Bren kmews that the ultimate value of his
progerly depends on his sdbiling acsiberically
pleiasing new developments that mase the
winth ol ol thal has e coded them and ¢a-
rich the quality of residenis’ lives. This is the
I .|_|:-|1|.'~\.'. ol Bapiness ir|'||1|_'-r.|||'. s, for besides

The elegant marbie lowers of the Irdne Business. Complex draw lue-chip
tenanis like Geneva, a merger advisory undt of Chamécal Bank,

Bren's Land., fowr times the size of Manhatian,
covers a sixth of booming Ovange Cousty (halaw].
His projects (map, kefi; and accompamdng
photos| blend residential and commercial
development with spectacular cpen space.

making the owmer wealthier it helps him
win trust—and buikding permits— (rom the
slate ppencies and bscal soding boands that
cxerl apparoval parwer over his plans

Bren's comservaiive npproach (o fnanc-
ing akbsor remmforces publie confidence in his
coimpany s stability while pring i e shiy
ing povver 10 e out a real estate slump.
His balance sheet i kan. Invine Co. boasis
3 Dlug-clup debt ln'---.'.lj'\ul.nl ratioy of aborii
S0%%, va, the 30M% typical of odher
l'i!"_ Eiliders

Ferhaps Bren's stronoest suits
arc his passionate purswil of per
fectwon and a compelling drve fo
sueteed, They are chamcteristics
i.l:rllll::h il isddds wath has quintes-
sendn by Southern Culiformis per-
sonalie Lean and tanned, he
limks e like Clint Eastwiood
than like a corporate tycosm, He =
twice divoreed, with ihree Eroawm
children, aml i portrayed as 8
playboy ballsanne, s juiring stwn-

gy aliraciive women 1o social
cvents niml weckend ski irips b
Aspen, Colorado, Bal beneath it
all b tends 1o be o baer with @
smiall efrche of close Mrends,

His underbyving personality be
cume evident in his earlicst vears
Borm in Los Angeles, Bren grow
up in Beverly Hills surroanded vy
weallh and privibege, but his char-
aoler wis molded by the strong
wigws of his parcnis and step-par
ents Llis father, Milvon, was a selis
minde suceess who hel |‘|['-,"| SO
his fumily by taking a job in the
mailroom at MOM stedios. He
became a producer in his 20 his
flm credits include several Top-






